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http://www.nisra.gov.uk/housepriceindex/NI_RPPI_Statistical_Report_Q3_2013.pdf
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Buoyant global economy 
 

NI economy grows faster than 
UK average 

 

Falling claimant count & 
unemployment 

 

NI employee jobs increase by 
42,900 (6.4%) from Q1 2003 – 

Q4 2006 

USA subprime 
mortgage crisis 

begins 
 

NI house prices 
increase faster 

than in UK, 
peaking in Q3 

2007 
 

Overall NI 
economic activity 

peaks in Q2 & 
house prices peak 

in Q3 

UK GDP falls to 
lowest level 
since 2005 

 

Irish GDP falls to 
lowest level 
since 2005 

 

NI employee 
jobs fall by 

10,100 over the 
year 

 

NI claimant 
count rises 47% 

over year to 
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NI employee jobs peak in 
June 

 

Lehman Brothers collapse 
 

UK enters recession 
 

UK inflation hits 5.2% in 
September 

Irish and Greek 
bailout agreed 

 

UK spending review 
outlines cuts in public 

spending 
 

NI economic activity 
falls in 3 out of 4 

quarters during 2010 
 

NI employee jobs fall 
by 10,400 over the 

year (i.e. Dec 09 – Dec 
10) 

Portugal bailout 
and 2nd Greek 
bailout agreed 

 

Bank of England 
injects £75bn 

into UK 
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through 

quantitative 
easing 

 

NI employee 
jobs fall by 

9,200 over the 
year 

 

NI Executive launches 
Economic Strategy 

and £200m Economy 
& Jobs Initiative 

 

NI employee jobs rise 
by over 3,000 over 

the year 

NI Claimant Count 
falls for 11 

consecutive months 
to December 

 

NI employee jobs rise 
by 8,600 over the 
year to Q3 2013 

 

UK GDP rises in all 
quarters  

 

NI residential 
property prices begin 

to increase  
 

GDP in euro area falls 
by 0.4% over year to 
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http://www.detini.gov.uk/ni_composite_economic_index_paper_-_q3_2012.pdf
http://www.detini.gov.uk/ni_composite_economic_index_paper_-_q3_2012.pdf
http://www.ons.gov.uk/ons/rel/regional-accounts/regional-gross-value-added--income-approach-/december-2013/stb-regional-gva-2012.html
http://www.ons.gov.uk/ons/rel/regional-accounts/regional-gross-value-added--income-approach-/december-2013/stb-regional-gva-2012.html
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                                                                                                                                                                                                                                                                                              Quarter
Composite 

Economic Index
Private sector Public sector Services Production Construction

2002 4 92.2 91.5 94.5 86.9 95.3 115.4

1 92.5 91.8 95.0 87.7 94.0 116.5

2 95.3 95.4 95.5 91.0 95.7 125.1

3 97.1 97.5 96.4 92.5 99.8 128.1

4 98.1 98.7 96.8 94.1 101.8 125.6

1 98.7 99.3 97.5 94.9 104.1 122.4

2 100.2 101.7 96.7 96.8 104.7 130.5

3 99.9 100.5 98.5 96.1 104.0 123.5

4 103.4 105.3 98.6 103.3 104.1 123.8

1 104.3 106.4 98.9 105.4 105.0 125.9

2 104.7 106.8 99.4 104.0 107.0 129.5

3 104.5 106.4 99.9 103.3 104.6 133.1

4 104.9 106.8 100.0 106.2 102.7 126.0

1 107.2 110.1 99.8 108.3 108.0 134.0

2 108.3 111.7 99.8 110.2 108.7 134.4

3 110.5 114.7 100.0 114.0 107.7 141.4

4 110.3 114.5 99.7 113.8 108.5 140.7

1 108.8 112.4 99.6 110.3 110.2 137.2

2 110.8 115.2 99.8 113.7 110.6 141.8

3 110.1 114.4 99.2 112.7 112.4 135.4

4 109.1 113.0 99.4 109.7 116.8 129.8

1 107.4 110.5 99.5 108.1 114.1 124.1

2 107.4 110.8 98.8 106.7 116.1 129.9

3 105.2 108.1 97.7 105.1 113.1 119.5

4 103.9 104.8 101.4 102.7 106.8 117.5

1 103.6 104.4 101.5 104.1 101.5 115.4

2 102.1 102.2 101.8 102.2 98.0 113.2

3 101.0 100.7 102.0 100.3 96.8 112.9

4 101.1 100.8 101.8 100.4 98.4 110.6

1 101.3 101.4 101.1 102.4 97.5 104.0

2 100.9 101.1 100.3 101.8 99.1 100.5

3 99.4 99.4 99.3 98.9 100.1 101.1

4 98.4 98.1 99.2 97.0 103.2 94.4

1 97.8 97.5 98.7 96.3 104.1 91.5

2 98.1 98.1 98.1 99.2 100.5 84.1

3 96.3 95.9 97.4 93.9 106.1 86.0

4 96.8 96.8 96.8 95.7 104.8 86.2

1 99.8 100.1 97.0 94.2 106.2 92.2

2 98.1 98.0 96.7 94.1 101.0 81.4

3 99.1 99.3 96.8 95.9 101.4 80.3

4 98.9 98.9 97.0 95.8 100.4 80.1

1 98.5 98.4 97.1 95.0 100.7 79.6

2 98.7 98.5 97.3 95.6 101.4 75.8

3 100.3 100.7 97.3 96.9 105.8 78.7

2013
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2005

2006

2007

2008
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2010

2011
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